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MINUTES OF THE BOARD MEETING OF THE MOTOR VEHICLE DEALERS COMPENSATION FUND BOARD OF TRUSTEES, HELD AT 9:30 AM ON WEDNESDAY  MARCH 25, 2009 AT THE HOLIDAY INN SELECT IN THE MEIGHEN ROOM


IN ATTENDANCE:





REGRETS:
J. Kenny                         (Chair)





A. Silverstein

(Vice-Chair)




J. Wade 

(Sec. Treasurer)

P. Raby


(Member)

P. Eatson

(Member) 
J. Holmes

(Member)
C. Finlay

(Member)
P. Silverman

(Member)

C. Poultney

(Member)

L. Halbert

(Staff)

C. Singh

(Staff)

J. Ross


(Staff)
NOTICE TO READER: For the purposes of these public minutes, reference to legal advice provided to the Board of Trustees and claim’s identifying information has been removed, unless the claim has been appealed to LAT.
The meeting was regularly constituted and called to order by J. Kenny at 9:30am
1. 
Minutes from March 4, 2009:
The Board reviewed the minutes and a motion was made to accept as is. (msc)

2. 
Financials:
C. Singh reported that four potential trustee’s have been approached about prospect of taking on the trustee’s role: RBC, CIBC, Legacy Trust and Streetside Trust.  Three showed interest and one has provided a fee structure.  The board agreed to have a conference call once additional fee structures have been received so that a decision can be made to proceed with a change.   
3. 
Investment Management:

J. Kenny advised that he sent Scotia Cassels a letter and received a response that was circulated.  The board also reviewed the portfolio’s valuation as at Mar 24, 2009.  There was discussion about the Investments Managers response to the Boards letter and concern over the portfolio’s performance.  
4.
Nominations:

The Board was advised that J. Kenny, A. Silverstein and J. Wade had interviewed 3 candidates to fill the vacant dealer representative position.

On a motion duly made and carried it was the Board’s decision to recommend the appointment of Kathy Cook as a dealer representative commencing on June 1, 2009.

On a motion duly made and carried, it was the Board’s decision to recommend that A. Silverstein and P. Eatson be appointed to the CF board for a second 3 year term effective June 1, 2009.
On a motion duly made and carried it was the Board’s decision to recommend the appointments of  

A. Silverstein as Chair, P. Eatson as Vice-Chair, and J. Holmes as Secretary Treasurer for a one-year term beginning June 1, 2009.  

All recommendations will be made to the OMVIC Board for their approval.

5.
Governance:


The dates selected for the governance training with Paladin Management are June 10 and July 14.  A 


motion was carried to allow L. Halbert to sign off to confirm the training.

6. 
Administrative Update:
· M & H Auto – Recovery $4,171.00 as D.P. applied to come back into industry
· Farr Ford Bankruptcy

· 2005 Kazuma surrendered from                  claim is at Auction 
5.
Claims:
The board denied 1 claim, deferred 1 claim and approved 24 claims amounting to 98,082.69, 
The meeting was adjourned at 4:00 pm 
Next meeting is scheduled for May 20, 2009
